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ADMINISTRATIVE DEPARTMENT FOR DEVELOPMENT OF THE 
PROJECT

PROJECT DEVELOPMENT ADVISOR
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Project Development Support

ÅNodal Agency: Punjab Infrastructure Development 
Board

ÅProject Transaction Adviser: IL&FS Infrastructure 
Development Corporation Ltd
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Bidding Process

ü Two Stage Bidding Process

1st Stage:  Request for Qualification stage

2nd Stage: Request for Proposal stage
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Eligibility Criteria

Technical
Capacity

TheApplicantshould,over the past 5 financial yearsprecedingthe ApplicationDueDate,
haveexperiencein developmentof leisureandEntertainmentprojects/or Infrastructure /
or RealEstateprojectshavingaggregateproject cost of not lessthan Rs. 150Croreswith
at-leastone project of valuenot lessthan Rs. 50Crores.

TheάƭŜƛǎǳǊŜand entertainment project/or Infrastructure / or Realestateprojects for this
purposeshallmeanand includefollowing:

Turf club Amusementpark
Golfclubs& Golf Course SportsandRecreationClub
ThemePark Aquaticpark
SportsandEntertainmentCentre HolidayResorts
Multi -FunctionalLeisureCenters Shopping/RetailMalls Hotels
ConventionCenters CommercialComplexLogistichubs
Multilevel Parkingfacility Roads
Industrial parks SEZandTownships
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Eligibility Criteria

Note:

The Applicant /member of a Consortium,claiming experiencein respect of a particular
EligibleProjectshouldhaveheld, in the companyowing the EligibleProject,a minimum of
26% equity during the entire yearfor which the experienceisbeingclaimed.
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Eligibility Criteria

Financial  
Capacity

üTheApplicantor the Consortiumasa whole shall havea minimum Net Worth of Rs. 75
croreat the closeof the precedingfinancialyear.

üTheLeadMember of the Consortiumshouldsatisfyat least26%of Net worth criteria

üEachof the other membersshouldsatisfyat least10%of the Networth criteria.
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Note:

ThesingleBidderwith a net worth of more than Rs. 500Croreat the closeof the precedingfinancial
year shall be exempted from the above stated TechnicalCapacitycriteria and Financialcapacity
criteria .

Suchbidder shallhaveto demonstratethis net worth independently,without forming a Consortium.



Eligibility Criteria

Note:

In caseof a Consortium,the combined technical capacityand net worth of those Members, who
have and shall continue to have an equity shareof at least 26% eachin the SPV,should satisfy the
aboveconditionsof eligibility; provided that eachsuchMember shall,for a period of 2 yearsfrom the
date of commercialoperation of the Project, hold equity sharecapital not lessthan: (i) 26% of the
subscribedand paid up equity of the SPV; and (ii) 5% of the Total Project Cost specified in the
ConcessionAgreement.
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Eligibility Criteria

O&M
Experience

TheApplicant shall, in the caseof a Consortium,include a Member who shall subscribe
and continue to hold at least 10%of the subscribedand paid up equity of the SPVfor a
period of 5 yearsfrom the date of commercialoperation of the Project,and haseither
by itself or through its Associate,experience of 5 years or more in operation and
maintenance(O&M) of projects specifiedearlier, which have an aggregatecapital cost
equal to the half of the EstimatedProjectCost.
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O&M
Experience

In casethe Applicant is not a Consortium,it shall be eligible only if it has equivalent
experienceof its own or through its Associates.

Note: In the event that the Applicant does not have such experience, it should furnish an
undertakingthat if selectedto undertakethe Project,it shall for a period of at least5 yearsfrom the
date of commercialoperation of the Project,enter into an agreementfor entrusting its operation &
maintenance (O&M) obligations to an entity having the aforesaid experience, failing which the
ConcessionAgreementshallbe liable to termination.



For Submissions by Consortium

ü Number of members in a consortium shall not exceed6 , but information sought in the
Applicationshallbe restrictedto 4 membersin the order of their equitycontribution.

ü Membersof the Consortiumshallnominateone memberas the lead member, who shallhave
anequityshareholdingof at least26%of the paidup andsubscribedequityof the SPV.

ü Membersof the Consortiumshallenter into a bindingJointBiddingAgreement,for the purpose
of makingthe Applicationandsubmittinga Bidin the eventof beingshort-listed.

ü commit that eachof the members,whoseexperiencewill be evaluatedfor the purposesof this
RFQ,shallsubscribeto 26% or more of the paid up and subscribedequity of the SPVand shall
further commit that eachsuchmembershall,for a periodof 2 yearsfrom the dateof commercial
operation of the Project,hold equity sharecapitalnot lessthan: (i) 26% of the subscribedand
paid up equity sharecapital of the SPV; and (ii) 5% of the Total Project Costspecifiedin the
ConcessionAgreement.

ü membersof the Consortiumundertake that they shall collectivelyhold at least 51% of the
subscribedand paid up equity of the SPVat all times until the secondanniversaryof the
commercialoperationdateof the Project.
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Bid Process ς1st Stage(RFQ)

Private Sector Parties

PIDB & IL&FS IDC

Department of Animal 

Husbandry & PIDB

PIDB & IL&FS IDC

Pre RFQ Conference 

Submission of RFQ Proposal ( by 3 PM on May 03, 

2011)

Evaluation of Proposal

Technically Qualified Bidders 

PIDB & IL&FS IDC Issue of RFQ document 

PIDB & IL&FS IDC RFQ Stage 
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Bid Process ς2nd Stage(RFP)

Private Sector Parties

PIDB & IL&FS IDC

Department of Animal 

Husbandry & PIDB

Selected Bidder 

PIDB & IL&FS IDC

Pre RFP Conference 

Submission of RFP Proposal

Evaluation of Proposal

Issue of Notice of Award 

Compliance of Preconditions  

PIDB& IL&FS IDC Finalization of Concession Agreement  

Selected Bidder & Department 

of Animal Husbandry

PIDB & IL&FS IDC Issue of RFP document to Technically Qualified 

Bidders only 

PIDB & IL&FS IDC RFP Stage 

Execution of Concession Agreement   
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STATUS
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I. DETAILED COMPONENT STUDY
II. LOCATIONAL ANALYSIS



LAND REQUIREMENTS (MINIMUM)
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COMPONENTS

1. Track 
2. Equine Training Center
3. Grand Stand Complex
4. Car Park
5. Betting Halls / Systems
6. Vet. Center
7. Parade Ring
8. Staff Residence
9. Restaurants / Bars/ Pubs
10.Club House
11.Horse Stalls
12.Paddock

For Key Infrastructure 
120 Acres 

78.00 Acres
25.00 Acres
3.50 Acres
2.50 Acres
0.45 Acres
0.25 Acres
0.45 Acres
0.45 Acres
0.20 Acres
5.00 Acres
3.00 Acres
3.00 Acers



ADDITIONAL LAND REQUIREMENTS
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1. Riding Center
2. Hotel
3. Meeting Halls
4. Theatre
5. Golf Course
6. Commercial Space /Shopping
7. Polo Field
8. Amusement Park

3.5 Acres 
1.50 Acres
0.45 Acres
0.50 Acres
35.00 Acres
0.10 Acres
10.00 Acres
20.00 Acres

For Allied Components
20 to 75 Acres



Estimates
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COMPONENTS
1. Track 
2. Equine Training Center
3. Grand Stand Complex
4. Car Park
5. Betting Halls / Systems
6. Vet. Center
7. Parade Ring
8. Staff Residence
9. Restaurants / Bars/ Pubs
10.Club House
11.Horse Stalls
12.Other Infra

120 Acres 

Rs. 60.00 Cr. 
Rs. 12.00 Cr.
Rs. 80.00 Cr.
Rs. 4.00 Cr.
Rs. 10.00 Cr.
Rs. 3.00 Cr.
Rs. 4.00 Cr. 
Rs. 7.00 Cr.
Rs. 4.50 Cr.
Rs. 5.20 Cr.
Rs. 12.00 Cr.
Rs. 20.00 Cr.

125 Acres Rs. 225 Cr.Basic Racing Infrastructure

2 to 2.5 yearsTime for Construction
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78.00 Acres
25.00 Acres
3.50 Acres
2.50 Acres
0.45 Acres
0.25 Acres
0.45 Acres
0.45 Acres
0.20 Acres
5.00 Acres
3.00 Acres
3.00 Acers



Revenue Source
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Å Betting ςOn Course and Off  Course

Å Memberships

Å Facility Usage

Å Sales at restaurants

Å Boarding & Lodging

Å Advertisement and Royalties

Å Charges for stables and training facilities

Å Charges for letting-out of lawns and club house etc

Å Future Strategies for generating more revenues

Å Innovative sources



LAYOUT ς150 ACRES OF LAND
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Riding Center

Race Course

Training Tracks

Horse Stalls

Equine Pool

Trotting Rings

Vet Center

Loading Platform

Staff Quarters

Golf Course

Grand Stand

Club House

Display Ring

Parking 
VACANT SPACE
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Road Connectivity

Ludhiana

Site

Ludhiana ςRahon Road
Length 16 Km(approx)
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LOCATION

Ludhiana

Site

JodhewalBasti
Chowk

Distance  from Police Chowki 
(Mattewara)  6.25 Km 

Vill. FazalGaral 1.74 
Km from Rahon Road

Ldh. To Rahon  
Road(upto Police 
Chowki  14.08Km
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