	S.No
	Proposal Security Clause as mentioned  in the issued RFP of October 30,2010
	Modified Clause for Proposal Security issued as  (Addendum to the RFP issued on October 30,2010)

	
	Proposal Security:

i. The Proposal shall be accompanied by a Proposal Security in Indian Rupees for an amount specified in Proposal Data Sheet. The proposal security shall be in the form of Bank Guarantee from a scheduled bank drawn in favour of “Punjab Infrastructure Development Board (PIDB)”, payable at Chandigarh. 

ii.  The Proposal Security shall be kept valid through the Proposal Validity Period. Upon any extension of the Proposal Validity Period, the validity of the Proposal Security shall be extended by the Bidder(s) by a corresponding period. Any extension of the validity of the Proposal Security shall be provided to PIDB, a minimum of seven calendar days prior to the expiry of the validity of the Proposal Security being extended. PIDB reserves the right to reject the proposal submitted by any Bidder(s) who fail to extend the validity of the Proposal Security in line with provisions of the clause.

iii.  Proposal Security of unsuccessful bidder(s) shall be returned by PIDB within a period of sixty (60) days from the date of execution of the Concession Agreement with the Selected Bidder.

iv.  The Proposal Security of the Selected Bidder shall be released on receipt of Performance Security from it in accordance with the provision of Concession Agreement.

v.   PIDB shall reject all such proposals, which do not include the Proposal Security. The Proposal Security of the bidder(s), whose proposals are rejected on the basis of evaluation of the contents of Envelop A in accordance with the provisions of the RFP document, will be returned within a period of thirty (30) days from the date of intimation of the rejection of the proposal by PIDB to the concerned bidder(s).

vi.  In addition to the above, PIDB will promptly release all Proposal Securities in the event PIDB decides to terminate the bidding process for any reason whatsoever.

vii.  The Proposal Security shall be forfeited by PIDB, at its sole discretion in the following cases:

a) The bidder withdraws its proposal after Proposal Due Date and during Proposal Validity Period.

b) In the case of a Selected Bidder, if it fails to sign the Concession Agreement or furnish the required Performance Security to GMADA , within the time specified in the Notice of Award.

c) In the case of a Selected Bidder, if it fails to submit the Project Development Fees to PIDB within the time specified in the Notice of Award.

d) In case the proposal of the bidder, is determined as being “conditional” or “disqualified” in the opinion of PIDB
	Proposal Security:

i. The Proposal shall be accompanied by a Proposal Security in Indian Rupees for an amount specified in Proposal Data Sheet. The proposal security shall be in the form of Bank Guarantee/ Demand Draft from a scheduled bank drawn in favour of “Punjab Infrastructure Development Board (PIDB)”, payable at Chandigarh. 

ii.  The Proposal Security shall be kept valid through the Proposal Validity Period. Upon any extension of the Proposal Validity Period, the validity of the Proposal Security shall be extended by the Bidder(s) by a corresponding period. Any extension of the validity of the Proposal Security shall be provided to PIDB, a minimum of seven calendar days prior to the expiry of the validity of the Proposal Security being extended. PIDB reserves the right to reject the proposal submitted by any Bidder(s) who fail to extend the validity of the Proposal Security in line with provisions of the clause.

iii.  Proposal Security of unsuccessful bidder(s) shall be returned by PIDB within a period of sixty (60) days from the date of execution of the Concession Agreement with the Selected Bidder.

iv.  The Proposal Security of the Selected Bidder shall be released on receipt of Performance Security from it in accordance with the provision of Concession Agreement.

v.   PIDB shall reject all such proposals, which do not include the Proposal Security. The Proposal Security of the bidder(s), whose proposals are rejected on the basis of evaluation of the contents of Envelop A in accordance with the provisions of the RFP document, will be returned within a period of thirty (30) days from the date of intimation of the rejection of the proposal by PIDB to the concerned bidder(s).

vi.  In addition to the above, PIDB will promptly release all Proposal Securities in the event PIDB decides to terminate the bidding process for any reason whatsoever.

vii.  The Proposal Security shall be forfeited by PIDB, at its sole discretion in the following cases:

a) The bidder withdraws its proposal after Proposal Due Date and during Proposal Validity Period.

b) In the case of a Selected Bidder, if it fails to sign the Concession Agreement or furnish the required Performance Security to GMADA , within the time specified in the Notice of Award.

c) In the case of a Selected Bidder, if it fails to submit the Project Development Fees to PIDB within the time specified in the Notice of Award.

d) In case the proposal of the bidder, is determined as being “conditional” or “disqualified” in the opinion of PIDB




